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Abstract

Companies in developing economies generally find ways to increase their reputation
Research Paper and growth in the market. In this context, an audit committee (AC) consists of

I several skilled members who control and monitor audit activities and provide a clear

picture of their company that automatically attracts investors and instills investor
confidence. Creates. Therefore, this study used CEO power as moderating factors to
investigate the relationship between audit committee and firm performance. For this
purpose, this research used the ordinary least squares (OLS) method, the fixed effect
(FE) model, and the generalized method using the data of the companies listed in
the Tehran Stock Exchange for the period 2010-2011. To check the robustness of
the results, this research used the generalized least squares (FGLS) model. The
findings of this research showed that the size of the audit committee and the
performance of the company have a negative relationship with each other. But there
is no relationship between the independence of the audit committee and the auditor's
opinion with the company's performance. On the other hand, the CEO's power has
no significant effect on the relationship between the audit committee (the size of the
audit committee and the independence of the audit committee) and the financial
performance of the companies admitted to the stock exchange.
Keywords: CEO Power, Audit Committee, Financial Performance.
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