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34 Between Fulfilling Social Responsibilities and Stock Crash Risk in
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Abstract
Research Paper Technological innovations, particularly in the realm of investment, have played a
pivotal role in shaping the success of companies. These innovations can influence
I firms' decisions to enter and exit markets, impacting risk-taking behavior and
demand uncertainty. Moreover, the link between technological innovation and firm
performance is noteworthy, with positive effects observed.
However, the impact of technological innovation on firm performance may vary
depending on factors such as risk-taking capacity, where innovation can enhance
performance by increasing risk-taking capabilities. Additionally, the successful
transfer of innovation outcomes to improve technology within firms is contingent
upon factors such as pricing decisions based on R&D costs and technology
adaptation, along with the size of the technology transfer market and the degree of
success.
The aim of this study is to investigate the effect of information asymmetry on the
relationship between social responsibility and stock crash risk in companies listed
on the Tehran Stock Exchange. This research is of the type of objective, applied
research, development of applied knowledge in a specific field. And it is
correlational. Conducting research in a deductive framework is thus, in terms of
method and nature, a type of descriptive-inductive research, and its information is
of the post-event type. The time frame of this research is a 5-year period from 2018
to 2022. The statistical population in this study is the companies listed on the Tehran
Stock Exchange during the years 2018 to 2022. The information required by the
companies will be obtained through databases and the official website of the Tehran
Stock Exchange Organization and then analyzed by summarizing and performing
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the required calculations in an Excel spreadsheet. The regression technique has been
used to analyze the data. The results of this study show that information asymmetry
has a moderating role on the relationship between social responsibility and stock
crash risk in companies listed on the Tehran Stock Exchange.

Keywords: Information asymmetry, social responsibility, stock crash risk, Tehran
Stock Exchange.



