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Abstract

Regarding the power of the CEO and its relationship with investment in intellectual
capital, there is this view that CEOs who have weak management power avoid or
delay investment in intellectual capital; While CEOs with strong management power
will have less doubts about this investment. However, the above view is affected by
various factors. One of these factors is the company's life cycle. Based on this, the
main goal of the current research is to investigate the moderating role of the life
cycle of companies in the relationship between the CEO's power and investment in
intellectual capital. In order to achieve the goals of the research, two main
hypotheses and four sub-hypotheses have been formulated. Multivariate linear
regression model and combined data were used to test the research hypotheses. The
statistical sample of the research includes 128 companies accepted in the Tehran
Stock Exchange, which were selected based on the available sampling method and
were investigated during the years 2010-2019. According to the results of the
research, the CEO's power and investment in intellectual capital have a significant
relationship. Also, the life cycle of companies as a moderator does not affect the
strength of the relationship between CEO power and investment in intellectual
capital.
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