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Abstract

In the current research, the effect of institutional ownership on the relationship
between the diversity of the board of directors and the comparability of financial
statements in companies listed on the Tehran Stock Exchange has been tested. The
current research is an applied research of the type of quasi-experimental research
and its methodology is of the post-event type. In order to achieve the goals of the
research, two main hypotheses and four sub-hypotheses have been formulated.
Multivariate linear regression model and combined data were used to test the
research hypotheses. The statistical sample of the research includes 117 companies
accepted in the Tehran Stock Exchange, which were selected based on the available
sampling method and were investigated during the years 2018 to 2022. The results
show that the diversity of gender of the board of directors increases the
comparability of financial statements. Institutional investors are therefore interested
in comparability because it improves their ability to compare investment avenues
and make the best decisions. On the other hand, considering the positive effect of
institutional ownership, when institutional ownership is high, the effect of board
diversity on comparability becomes more obvious.
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statements.
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