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Abstract

The purpose of this study is to investigate the relationship between the quality of
information and investment opportunities for family companies admitted to the
Tehran Stock Exchange. The independent variable of this research is the quality of
financial information, and the dependent variable is investment opportunities and
the moderating variable of this research is family companies. The sample includes
110 companies admitted to the Tehran Stock Exchange between 1395 and 1401 and
the software used for statistical analysis is Statal2. The hypotheses were tested
based on the multivariate linear regression test. Based on the results of the
hypotheses test, the first hypothesis, which states that there is a significant difference
between the quality of information and investment opportunities for family and non-
family companies, was confirmed. And the second hypothesis, which states that the
effect of information quality on investment opportunities is stronger in family
companies with a senior family manager. It was confirmed. Also, the third
hypothesis which states that financial leverage reduces the relationship between
information quality and investment opportunities for family companies. It was
confirmed. As a result, all three hypotheses of this research were confirmed.
Keywords: quality of financial information and investment opportunities, financial
leverage, family companies.
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